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為升電裝工業股份有限公司
CUB Elecparts Inc.
(2231. TW)
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Established 1979 in Taiwan

Went public at 2009 (stock no.2231)

Employees: 500+

Cub at a Glance

CEO :  S.C. Arbula / 尤山泉

Cub Shanghai Established: 2007

Capital: 833M(NTD)
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Product (Switches)

Power Window Switch

Combination Switch

Ignition Switch

Dimmer & Headlight Switch

Seat, Stop light & other switches

More than 1,200 part numbers, low volume high mix production

A long tail business strategy.

85% AM SMP,UCI/Wells,Dorman

10% OES GM,Chrysler

5% OEM Chinese Car Markers
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Product (Sensors)

Vehicle Speed Sensor

Crankshaft Position Sensor

Camshaft Position Sensor

Oil Pressure Sensor/Sender

Tire Pressure Monitor Sensor

Picture from ctscorp.com

Growth momentum in coming years

95% AM SMP,UCI/Wells,Dorman

5% OEM Global Tier.1. launch 2014

More than 1,200 part numbers, a long tail 

business strategy.
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Tire Pressure Monitor System 
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2017

Japan is expected to 

adopt approximately 

one year after European 

Union implementation.



Total Available Market 
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TPMS Providers 
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2013 OE Direct TPMS Market

(80 Million pcs)

Source:CSM、internal knowledge

Others



Service Problem in Tire Store 
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Tire & wheel have international standard.

Standard tire can be fitted for all vehicle. 

>250 TPMS part numbers in USA

Different car need different sensor.

Huge sensor stock in tire shop.

Small tire dealer will lose tire business,

if they can’t handle TPMS problem.

CUB introduce 1st universal TPMS 

solution to solve problem.
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CUB TPMS Solution –Universal Type

Gen.3- PUR-TPMS 

Programmable

Universal

Replacement 
One tool + One 315 MHz sensor = All 315 Sensor

+ One 433 MHz sensor = All 433 Sensor

2 sensors to cover all TPMS application



Lower Stock, Lower Inventory Risk
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 Programming

 Diagnostic 

 Copy ID (EZ relearn)

(Replace other 20 different OEM 

set-up procedures)

 Internet Update

 High CP Value 



TPMS Roadmap
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2007        2008          2009          2010         2011      2012     2013     2014   2015  2016

1st version PUR system

315 Mhz only.  Option to 433Mhz

Lock system (other tool can’t scan)

60% coverage

2nd generation PUR system

315 /433Mhz

unlock system

Embedded sensor

70% coverage (6 sensors)

New PUR system

315 /433Mhz (2 sensors )

unlock system

>98% coverage (The best in the worldwide!)

Blank sensor

Wire & wireless solution 

Gen.1

Gen.2

Gen.3

Receiver system

for Asia market & OEM 

The 1st Universal TPMS 

solution in the worldwide

Total solution tool

for Tire Dealer



Universal TPMS Comparison 
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Quality



Patents
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Awards
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2011~2016 Q1

Financial Statement of CUB
2012 2013 2014 2015 2016 Q1

Amount % Amount % Amount % Amount % Amount %

Net sales

銷貨收入
1,338,240 100 1,498,942 100 2,155,184 100 2,822,080 100 827,320 100

COGS

營業成本
821,155 61 852,092 57 1,068,308 50 1,259,917 45 366,891 45

Gross Profit

營業毛利
517,085 39 646,850 43 1,086,876 50 1,562,163 55 460,429 55

OP Expense

營業費用
215,642 16 234,544 16 265,874 13 313,049 11 103,282 13

OP Profit

營業利益
301,443 23 412,306 27 821,002 37 1,249,114 44 357,147 42

Profit before tax

稅前盈餘
294,335 22 430,804 28 880,519 39 1,303,897 46 315,941 37

Profit after tax

稅後盈餘
251,636 19 365,643 24 745,499 33 1,122,100 39 270,480 32

EPS 4.13 6 10.43 13.56 3.20

Capital資本額 603(M) 605(M) 723(M) 833(M) 833(M)



Roadmap
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Transportation Communication system

道路通訊系統

Fleet Security Management System 

車隊安全管理系統
Internet of Vehicle system

車聯網系統

Switch

Sensor

TPMS 24G,77GHz 

Radar Module

雷達模組 ADAS

2016 2018

http://images.google.com/imgres?imgurl=http://www.surplustraders.net/a/ya828.gif&imgrefurl=http://www.surplustraders.net/a/0350.shtml&usg=__D189Cj-52vHWWF9vG7xPsGokVoM=&h=181&w=175&sz=13&hl=zh-TW&start=219&um=1&tbnid=r3nAu-md3cpalM:&tbnh=101&tbnw=98&prev=/images?q=Camshaft+Position+Sensor&ndsp=18&hl=zh-TW&lr=&sa=N&start=216&um=1&newwindow=1
http://images.google.com/imgres?imgurl=http://www.surplustraders.net/a/ya828.gif&imgrefurl=http://www.surplustraders.net/a/0350.shtml&usg=__D189Cj-52vHWWF9vG7xPsGokVoM=&h=181&w=175&sz=13&hl=zh-TW&start=219&um=1&tbnid=r3nAu-md3cpalM:&tbnh=101&tbnw=98&prev=/images?q=Camshaft+Position+Sensor&ndsp=18&hl=zh-TW&lr=&sa=N&start=216&um=1&newwindow=1
http://images.google.com/imgres?imgurl=http://fordfuelinjection.com/images/vss.jpg&imgrefurl=http://www.fordfuelinjection.com/?p=33&usg=__HK43bN_uGTIv5ODpvpq9ljc_ip8=&h=200&w=300&sz=26&hl=zh-TW&start=12&um=1&tbnid=s-lqyUWc4ax8EM:&tbnh=77&tbnw=116&prev=/images?q=vehical+speed+Sensor&hl=zh-TW&lr=&um=1&newwindow=1
http://images.google.com/imgres?imgurl=http://fordfuelinjection.com/images/vss.jpg&imgrefurl=http://www.fordfuelinjection.com/?p=33&usg=__HK43bN_uGTIv5ODpvpq9ljc_ip8=&h=200&w=300&sz=26&hl=zh-TW&start=12&um=1&tbnid=s-lqyUWc4ax8EM:&tbnh=77&tbnw=116&prev=/images?q=vehical+speed+Sensor&hl=zh-TW&lr=&um=1&newwindow=1


The Best Universal TPMS Solution

全世界最佳通用型TPMS 解決方案
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